POLICY: No. 6145
Newburgh Board of Education FINANCES
Borrowing of Funds

Borrowing of Funds

The Board of Education recognizes the necessity for the District to borrow cash in
anticipation of revenues, and may authorize the President of the Board, Clerk, and Treasurer of
the Board to issue notes in anticipation of revenues to the responsible organization offering the
most favorable terms.

Adopted: April 27, 1982 Reference: Ed. Law 2530
Local Finance Law 10
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